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PFEyfo,us YEAR

, 2014-15
:. .: RS.: P

3orpus/ Capital Fund and Liabilities . ,,: r,:.

iorpus / Capital Fundi'-*rTIA :/.,/FFE td t4 1' , tr,308,828;162.99 7,446,7a.6,963.66
lesehes' and Surplus.: fi gr-? /,,:t€ifff 2 4Oi,I25,63L.30 41,606,257;,00
arniarked/EndoWment:Funas -,, lhe, fi1h ", I.tffi k l, 3
iecured ldans and Borrowings'q1pfip 'frj%W ,tr4i 4
lnsecured'Lobns and Borrowings;r., ja ' #'n 5
referred Credit Liabitities ?Frfu , g-ji7'qfta 5
:urient Li;bi|ities #d provisions,'rc.rTQlLtr,; zm fEci ;j,:::7 22,986,459.39 70,74!,397.93

. :,,: :i',r., ':,..',;.;, :.':,.,;..i.i

Iqtal, '' 2pS"'; ...",.r.: .: 
r i .': 

:' r,':::':.,':.'Inli ,I,37t,94O,252.68 1,098,46 4,518.59
r' . -'',,, iiri:i.1.i.;j"-;,;i',:l'.,,,:,r .trt.,li,F,.iJl., i
Aisbts,.i: ;Q fF. o:riiii;::rA;iir;:1.:,..,":,'.:' ;i..' .- : :1ti'j

Filed.Aiiet-ii 1-!ffifi1.,,,.;ilit|2rl !]t - 1', ,1,.,.. -, .^ :'8 .,i:,.:' 164,875,47 0.00 158;10 1,911.O0
trlfesifi 6nt.i rrbm EaimarGd/En'doWmen.t Funddfl ldl;l:',1 u.:::::. 9'
lnvestmenti:Otheis,rl:'1ffifr4,., f;:ffi ,: : '-; i,,.'.,-- 10
cur.leqlAssbtsaoqrs''i4p!-naurn.es'bit, @=ffi i 11 :7,2O7,063,782.58 940,362,607.59

j1."", ':l'',.i,',lir:: : i,.
Iglql . 3, /,i I :r ',,r,.i.1t,,.; ;: ' ,,1 .1 ':.:r,j.: :, ,i, ' ':: 1.,37t,g40,252.6g 1,098,464,519.59

SignificantACcountingieolicies.ri:'i1,:',,:r'i,'.,.l, t.r :., 24 ..:..i:

3ontingent liabilities"and Notes'on Account - 25
t +t 1t-A$ii$!- D1a*r;:fii!#.V+ ,

U-.r l : :. ., : ..: ,' ,.
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,, ct,l!RENT"YfN[
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.i Rs. P ,r,1ii..f i;

tffi}|I-
IPREVtOUS YEAR

1 ,11i 1s14-tr ' l
,'.:.:l',-i.. Rs, pi 

: .ri

:l: '- i. ... :; . ,.:.,.,...1,,1j,,,.i, )l) . 'i.

Income;.:,Jil11ri. .lr-..1,,;.,,,. , . ;, ';tI.-.
nco,.Trg. lr,qr,n Leaie Ren t,, ]i 72 225,855.776:0O 220,467,570.o0
Jrants/subsidies:;.'.:9io(,r;.,ra, i1s*,L/6 414 6l^t1l 13
ees/Subsciiptions 5tmJ,l4fA t ;,;',,,,,' :'q: i-'.,: 14 3,999,240.oo 2,747,720.oo
ncofle,,frorn l,{rVe;tn19pts ( tnqome on lnvestrfromr fS-EJi}. Ai
:riniaik6diEiidow;ii;t Funds Trf to Fr[6el , ; .:ri.i ,',: 

't ?iW: ,. 15
ncbmb fi'om Royalty, Publications etc.,' {.ffi:,;21ita i,, E T4 16.
nterest E?ined:;1,3/dlFT. 6[1fr ' .', ,'i;:,]',irj;rr:. 17,, 87,084,743.77 75;479.s96.8I
Ither f ncbme ;;;.:::!1@ .: ?t .|-ry- , ': : _, : :, ' :i :::i.i-:;;,ir:: : 1gj 1'2,134,865.70 14;154,980_o0
ncrease/Decrease in Stock:of.Finished fioods and Wlp*:x 19,

;tr q 12-.i piifr :1' ?4irE:' .JT.g .J qt t . aFI4Tt :
fotaf . (Al .i:,rit:$7 ,(Z),i|::l.i.ir;1,,, ,,,,,0:.,.,,:1r,;i:ri.+,.;;.1i;'',:11;:'rl; n ii :' i':ti:: !ri::: 329,074,625.47 312,249,866.A1

.iri.;i i.i li:1 ;.; i-i,i.... :: il:,.i.: :., .. : :l

Expendituier,l;:Ofrt ll !,1i;;1i'.1,,.,:, t':'. ;^.ii 
j.:.,:i':;iil'.;i:iii;,.t.1r, 

+..,..:,;li i',. li-li,,,i', t: i. 
ii:

EstablishmehtEipenses.i-+l-jZ-a, ll qnl .ia.,ft S,;f ,,:;:i:1, 1 ::: 20':l 2,932,881.00 1,899,420.o0
Ithei Adrninistrative ExpehseiiEtC,.ii.,?t-l-tl-,,.Y.,.?:!!iV-l'il;,0;,3Q,1 27 '47,600,846.00 i::5L512,359.26
ix pe n d itur6 bn G ra n ts; Subsidies etc., 94 d4;n 4@EIltTq 22
]a n k Cha rges;, Interest:.,: {f;,, ;faE',, e.ffi ,.;.;, 

", 

. 
.1, .,.,;.i,r 2t :.:' .. t.' .:..5,279-OO r:,'- 5,102.O0

PriorPerioditems,iiqil ,,.Tllr,{J4-2it;t----1;::;;:.,,'.:,: :24 .706,932;14 I iiiri :,:

)epreciation.jl.;l||ftt11-.::.1:''. a' ,t.. r ,, '.'.. '': .-'i.;' ;..;,- ,:..i';.: :

rot ttt" Yedii,rr;,ji,'l':,'l'lG qT ,6, I ts .i, ,' : , ;':i. .' 15;717,388.00 :16,382,358.O0
Prior Period.. ij, t Ti:i. *14i'?f .$ l{€, 1. 1 ;'i.,.: .: ::':: : " :".'

i@;''1!::.j:rir.1 : :' - :...' :;'.:;:;.,::i,:;;::;,i,::,r. r..t. ,,,'. ':,-:r;.".,:-
fotal {B} riii;i"C.;lC{.ff. .' ,' l i'::: : ,.i.,i,;,i r,::it;"ri"Lr;.i .: :66,963,326:.t4 li::.t: 69,800,239.25
,z.tr &,'th!d t:2eirj oqnt*,Q Sq-C e.--.d) 1; ., -, . .' i:tr ;;l'..::-i ,';r,5.1:.:'l;1 :
Balance being extesi'of lnco4e gver Expenditr,rre (A-B)-il!jr..ri at.:...;i;:,i 262,l1L,299.33 ': 242,449,627.5s
ransfer to ispeCiSt neserve,' IfEfT. r >i 32, $, I5T :j,?fFf,fi. ;r,;:.'.,.::i :' "' - "" --' 

, .:if :=:;: ::li.T,+i il, . :
ransfer to,/Fibni Glribra| Reserve. qlnryf :4?l|'A t'4,.71[2yL i,il ..i.i'"'" :il f,11if ''11:L

Balance be iq! {uiphrs lpeficit} caqried to'Corpus / Cqpital fundiiia';f :,,262.,771,299-33 '.,:i242,M9,627-.55
.r.{.ic7

, :',,;i.,:+,t' ;.,,r-'i: : + i:,. r #.i,i. ji;ili.l. i ;': :: i'
Significant Accciuiitihg Policies,lt ilc-l qv li ::i1'r4.t!!!^'i,: .4QT 25. r,,,,i.lrl ai':-:lr i+iirl.::::i; "it lt:i:; ;':.\'i :il't
lontingen! liabilities and Notes on Accounts:'& !^t48- '1fi71-,':ij"i; 26'. .1. ;;-r t,i.",1;|:,;i:..t,i"=l i;;liilli i; 'ltij

ffi ffii;",.f.*1ii,4F,ff5tr,'. ,Note:
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- - -:--t.vvr.va...^Lrutts..a{.\rrrgt t:i:..\-t (r{ l{14 /.r-lIq
.;. :. lJ3l2f|CP ef th

. CURRENT YEAR. TXtVIUU5 YEAR
1,046,776,863.66 804,267,236.rI

242,449,627.ss

,'Add:Capitrlm

-

'fFqq:t2nrt1rlffi

{tqz:-:.yret {rul','t,
-:-. .__:---_ 

-Jj
fl.i. ,i '.,:. ,:t

11r9flffi
.:. 11308,828,162,99 .. L,046,776,863 _66
ie @a{$-

PREVIOUS YEla
;: 201,+!5

:,' . Rs. P

1r

As pei la

Adrtiti;;

\-- : :'.:r'r -A:.-'.:...qj: i |/1:::
r^LLounr...yL+.,'}(q n{{4{, 4 ld?1, C
di rn^d ih^.,,^i-., _r:;:,il_::=-__

47,606,257.00 42,802,357.oo

i' O:tqr;e ffie.ur" v"a.1 (propgrtiqr,rt#ffi"n on'rx"!l l.',.'I
1,196,100.o0

J.ii:lr':rl'.ii:i.1, ....r ..,,..:,_l'..-:i: li:r.i.,ri I 40,125,63 1.30 4t,606,257.OOffi, QFlr.al f 1A?rn^r a>?c?dl,-.: a t ',:'..-',,.-''' . -

in;
l- GFNFRAT:nFqrpt;l:- ----:F:#--:: c. t t | 6..,1;;. 21 t-+tv I ....'.:.

^J Pq rd>r 
^LLounf. .aJ .{d :aita q .i iyt .fut, : 4,. 1:-, 4b t2

Addrii^h. a,,-i-- !.. - __vr-,vr!J.vsr r,,6 rrrsrysdt. .yn t.d ..j..er q,r..(Jr.\., .. ....

.. Less: Deduct t

;.:;i i:,,:'.,,; 40,125,631.30 4t,606,2s7.00
rr'::: .i i.i. . i:j,".,":j,:..t....:ti;.fi:i:,i,t..,:1. :.,. ... 

. ..;j:.r:t:.ij.l 
rt. ....-
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!{eltraf Governriient,i,riil:1 9.1}tl: lr|2llL: ,1 ,. ; ,1 ;,, ,.;.,i;',i1
ir.:"i.i:,ri.j.:1. . .,., .., i

2.,StateGovernmenttiii;'U. .,,,bi,?.ij/::i,l,I .i--',- .l;:,li:it:. , 
,,:

3. Finaryial I nstitutions",tx'
:';: ai Terrir Loan,tirriiritf'.ii+i':,9r {-il)- -te;l' . , .i : i : i..t::ii ti:i

.r'i;i b. f nterest Acii.red and due.', ffi Qld,tTA 4,. d .g : .: i,1;, 1 
:i. ,rl:i'j .r'.,

4; Bankltii;Git,filiii'ri.':#1;"41i;i;i*1,.:;:: i : : ,:: ;.., .i.,. ' ,,,t..i.I :l,ll.r.: rr:l,.. ;j.:rji

,.:r.'a:Termtoan.i'iiit;:I4..'t!,fl,;.!<q, ; . . 1 q :': r.'':i"r;

, .' ;.:.lii b. ft her Loa ns (specify).r;1nF ; 35t T t- i&TTAT, ).-.'-.-
1ilrtelest Acrued and dtie,:' Cdnf$e , a"[ rG''; rlQ) . 4 ?{'rt,;" iii,r.:iii

5j Other f ristitutions and dgdniciesl?$i:Sn t6i.2 ' '1 .9{r. t,!4,,;::
;:1i. 

'';'.r.'6. De be n tr.i res a ; d Bon dsii,-. €+.-. ji STr' 1, # : vT9l 
". 

..,-,'.,,;:.i*
7. Other (SpecifylN}ffit1.ffi*21f ,), t',., r.i :i :r.i "'.:iJ;:'+
,..,..$,;iX rr':?ii;i+iri.f;if,4$.ti.{..f;{j+.!,tj!i :.j',;': . :'; . ;'-'t'.1" ';,;.:', : rl; :,'.'.:,1:i,ijiii,.:'.;1

'TOTAb,:,.: ii{,i'ri:?iii;"i.f;:?;#i-##'irillT;.tf+ii?T.;.,i:'..::t..:'":-.: ;,: r::,,:::,:i;ri'i+':ii* .,ir;iElqrt-; JE q[ri;-

: .iir.:iirrii;i;:jj:':.ilr';;1"11':"1#,il#-O5,ifi#igi!];,titJr.,iii,ir '.:.,, riiii.:.ri.'i...,ir:i,.:_ffi ii;t1;;.,,;.*,l tt

#"#i.,, .
b.Othei,ro:r.]nft ,i'i.i"Viii;i;i ji:i;r+:l:l;,'.+:, ,:::.-": ji+i

;r:il{ng;r'iiri1l,'ffi;.j:' ii;i.tiliii:i1. rj .r1'' '' ., r .. , ":ii:ii."j,.inj ':,::;,..:';lii

TOTAUT;f f,^l ,l:ir{i#+irlir."#;,?1:;ilri"+n*;"iii 1,,., . ', . ; -
i.l;i..1;:',;!. j;i

Vote: Amount due *ithin one yeafiri:,(2$,;Ht,t'l +17? +9 I l t, I' ..;.':.!i':'j: 1,.i. ;.. : l- (-:
ii:ij.ril,ii-ii,.i:+.iv+i*i;liiiln':i{',i;;'i:r,, ;.'.,1r:, -,r 1 ' ,. ' .,';'r;ri;,:.ii r*lt1(sl q; Jtr^t.ort v;;;:..1.1,

PREVIOUS YEAR., zor+rri"fl
Rs: p-.;i ri;i:r

: r,l::liil:i:j.ili;1:iiii.iiii!,ii:iqi+*lti;tl*1n-{. ,,i- 16..:.'r-,r:,:': , ., ,1,;,':ii-r'r ;"i;!i ;!1;1,,;;1, i',,i; ., :- i ::;'-a:

L CURRENT tlABltlTES,:i..)$.'41it7,.4;;9",j,,r!1.!1.$ . : -, ;,.:,;i,,:71,r, ,i;f1,jtj.;:.1:iii;r: 
5 I

l. Acceptances:fi,{$ t{1:}:l',.irltf i-.-.-t;ri :risr f ':: r:'r"' ' :''::.- .; ii' ri';ri; isliril;,1?.''.:..ii.ii.j.. . i :'
2. SundryCreditors:::l'j-i.i7f$frq?ti .h.{i' . ; ' :' . ::. i ri j:-:t 1!:1;,;:,i1. ; ;'t--', f . i'
,.;,'a.ForGoods.;iilliiffit?i;r*;iff@ 'i ; 

'r-i . ..,', ii.'..1!,'r:, .ili]'..r-f ii-+..' 3 9, 2 7 1. 00 11,660.O0
b. otheriY:,i i:r3{'Uffi;.l"aTii+iii::

"! !i i:'! it!P,166,224.00 8,337,299.O0
3. Advances ReceiVed;;i::r-}ir:l !dGi1T1 l>l tt' ' 

^ 
.;:': o1,'.1: !i:,1+"-i 3, 750,S60. 39 r,792,438.93

4. I nterest accrued but'hot. due:6nt.ff::4 aL g'll I tr ct' al a 4Z i rTi:lr:''i
a. Secured loans / borroririn g:,lG ?, rT;v Jen t / 3 a," t f ,' : 

" 
t; ; :tii :: 1 .. ::. .: ' i

b: Unsecured loans/ ttorrlwing:,:r L4,r-l-fin fr$ 4: 3Vl2i1, +nr :1.-;" :;: .: : '

5"StatuoryLiabilitieir*fll]EllT'5Til4', ..-,::ri; '',*;i.t.,:'

a: Dutiesand l3xssljrAiii'fil\'i::: g :E - . :. j:t ij'"::i.' ,.f .'.':.;1 :' 30,103.00

'tij.ii
6. Provision for depieciation' 4ld &1, b.,$ | rr'r'2 y H9 | o- ';l::::.':'i:::- : :':.r'-.'

7. Liabilityto DC, Madras SEZi.EFTjA "7- tt' tt-ry S 46tr4. ;:li.;';1:: rl i: i

$,tr.;
TOTAk: ; i)!, i! :',i' 22,t"t 458.3! 10,141,397.93
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r CURRENT AsSers iir,.iC,, ffii . 2-i \1 le^|i, i,i,,.; : ; .

:i:1; ln!'entories. i ::j,.:iri EeaT , . ,, :. 
"r iii,,;.i i';^ :lt i:'.:'i . ,'.r ,:-.1, r:: ,.::

'ili;:;jj':t
Stores'and Spargs,:' : &-'1,,/1- 512 , /.:.;,\tcrl1 Li.::'..:, :': ..:,,,,.' ,...,ti.-

';:.i' b;,LopseTools:i1,-!1i. !.51. ffi
.,14;ili. ci'Stocr''O,rar".:lr.i- :,,t[j, ^t b1 l.b,: r t.' -:.-;.,i" +
ir:,;:rrliitiiii,i.'tinished goods 'lt',Yfiq , r t .1..:,lrilt[

r 'j : :.1 .:.r : , l._:

i!.;iriii:,;:::"work iri irrogress <L6c.fr fs17171'.,,Icv tq, 4:
''n:;',1;= Rarir materiali'; -f-rQj ;.i I -J,i i;.' :-:::": i ...'':.1,..-'. ., ..'

;,,:i,,ii:jl d! stock'bL Holograms,' .d +\ irD, ::. 5i : EDE 44,511.00 :.:::t.::.29,M9.0O

i.;ii'ri+trii.;li;'.+|i-ri;i,';'l: "o .: :;,i.,'i; r.,l:i;;''.;r,;';

'2;Sundry9s616rs:l;,i trIetr +q Jl 21 i',1,::r'=-r-:','..', t

iiiar Outstanding for a period exceeding six mpnths,,.$tf.r h6-r\ 1:l :q 49,995,923.35 58.265.791.82
,bi,otherSi.:9icNl,:.,=.,:' -':,,,. . :,?:ii'h-.{.lt l,{d-"'.1.t tr rt,zt3,g69.gl :: i.: 17;282,985.12

,;{frv.;}f;+ift,t-ih'|AVtift i'.1;,:.:,;;,;l', t,. 
: i.r r'.:,.i;jl:';i itl

3: CeSh bqliiiceS in hand (irigluding Cheque / drafts etc:,) ;:,,i;d1::l':ti,. ,;l: :27,670.00 1.';1:1,;i 14;716.96
4: Bank balahabsii::,ff+il : Fi d't1;.:.,.'n:::; 3;::,'ti'{'i';i t. i, ;;;,-l'i ,:;liil;;:r.{:
i.ii tl a'i w it h sched u bd ba n ks : r. ]n 15: 4 ft{T:|{,:fr. 

" 

7.r.i-EE a: ...1..,,i..;,': r-.;i::i i. li1: .:i ri:.;_

ii.il. Oh'turrent' nts ' ' '-t^ lTqii-ArTlfE.i--:ii;..:;';:1';1'. ,.t":,;' ;,... : 3,87 8,547.90 "\ti.i:,: 
: 17 4,9 7 t;3 1 5. 9 O

ti'.:Ii'l+ On deposit Accounts ( Fixed Deposit):' Q1 rl f4h; <) a I'tL :,. :'::. 1,081,702,033.00 ;;'i.691,846;261.0O
ii;',;':{f .:: On'savi ngs Aicou n ts :' q ffi, Xftf, TG;,.r::. l.::r i:ii i.i..i: :.jr!, i.l::',,,: ;'1,. ii,. j ;: tL.'

i: b; with non:scheduled banks: :.ifE . % 5614V':44 5T .,: .u1. ' ;1,,.]'

i''':"..:.llii On current itcounts I . .<-t t €:: :&fih .h^1, Ii i,'.;,^ i,r,':-,. i r.].:1

!i'i;:ii':;: Qn slgposit Accounts (Fixed Deposit| -dA!.,42?l:\nn1)
ir;::;lirit On iavings Accourits qtq rI {-fi"{- :1.:fr , ;';; ;1; ; \tt. ^. \1 1

S. Post office Savings Account ,{6q2.:tol;-r }.4* | .l i, h
6. Prepaid Annual Maintenance Charges ,rc{ffii{4a+',,leto Yl, ,;..r,.t,. j' !';.,.'.. :. 920.0O

TOTAL: A:;CURR ENT ASSETS, i C I ?fIT Ll t rDd' i: l':r:,,,:,i;i..:,1i 1,146,862,595.16 a::.:i i ; 922,4I8,43 3. 84
: 2 -rfr1?1: t4t t jrt : 1'4 : :' :fi,@, % l t ffi ; ji;rii:, riy.,.-:r.,rir i .; .;i. j. i:.l:iii l,"i:l l;,r.,.;;::r,r

r. toANS; ADVANCES AND OTHER AssETSi:,1:il;.,';.'i,tlii,iiiii,:'';;i:+';::iii ilrr#:ii!:+
f. Loaiisi;i$]#iEvl'i:-ii.:, ' ';";i;i:r, :;' 1i;.r'.:;';-u;1,1iilii:.,:r': i';ii'i;i:.'.-;,iir-ii; : . j. i -:., :. i. ..:i: l.:::rjj ',?{'+.::i,'+,- r.::i.!. i:t ii.'i

:r'Si Stafft"$rjirt:*!;fl1J1ll4l a.t:i :irirr;;ifr+l;*Cri+..-i fi+:{,.+i;i.r'r:,..'i,, 'ji"ii:r;ititiii ji..i..,ii':,;',
1 i..- j':_:.1 i: i;'-:ri'i

;1i. .. .r .' ;..,;iui;i
i c; Othen (specifyl.i:.::Tie Nlr'll:ili:l,,lilli1:.ii..;r':i+i;iilil!,:*i-:{o:ir.i+llt:i. i..''<, *j,:i't:.-.l:;;. r,,.r,-,: i-t, .+i I 

j,

',m iiitilffiiiiii
:il;'On''cipitalCccountr-;ift {UF.;J;*ftt,E-Zrl-+ii3ii:;:tir,-:ti.r ,.",14,563,126.00 iri:i.;i::... :' 5, 000, 000. 0 O

,b.: Prepaymentsirr.\4 & i6l-aB.r,"i:,.'ir'1i5f:'r;i:riji-:,'ri,:tiiitJ:,t,: 'i;r,:: :,i-":-...i'i:rrl':.i::.d .

'tl oepqsits:r:.( *' ffi ',.''.,''. 
1; 1,' ;ll.t':.";iiti,i,;i,il.:."ir-+ir -..j ::l:;.i i':.''l j:;i ni:irl ;i r.

3. lncijme Acciuedj,: il :.,, ?i l 1l, '5 Y l lcl d-i;;iir.'d:.li::,i:..ilJ.ii:r.,, li'ii:':;Ji.'::i: i: ::!r.il:'l
,lii Oh investment from Earma rked /. E ndowment fuh6'f i1...r.1,: ., . r i r rLir

,.b:' On': t nvbstment .- ot hei'., ! -^]t, l tAT,,'Et i,:; t/t&::;n r? :ir. ; n,+i:i i :.;ii:i.iir;i..; j 
'..

',dlOn riieO oeposits :, ;p.l t.4fflir5;i(fiEiliGri: :43,836,324.52: :ri,:.i::Lj;r 1 i; 1 64,996.7 5

ldr Othdr1incomi due unrea liSed aSF ::Aii f: C:9iW, *.?t !v, ? ll"iriir*;1:;;1.tr;:-:.'.li:+

4. claifiiReceivable /TDS receivable XJWi4'1,{);(r, (f',V,e'l e !'' 208,633.00 itiiJ,l.i;,$i;;r,z oa, 53 3. o o

S: Orie frOih.DC; Madras gt/ 
" 
{-rh-'firl ,::li9?i9f,.\tf:;P.N(ct 1,593,104.00

ji:+:
;f'!:j i.i:,+r;szo'saq.oo

IoTAt-: Bi LOANST ADVArylEs AND O-TIER ASSETq':ljf;1 $.!!.).. !..r. !y1 i, 6O,20t,187.52 ir'."i;lii 17;944,L7 3.7 S

roTAL::.(rA+8l,.iri$t!,': G2:+ GAI).';iiirl'*tii,.,:1.+g.i;.'j..:.:.,,i;,-ii , i 1,207,063,782:68 i.+il,+"+i 94o,362,607.5 9
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Separate Audit Report of the Comptroller & Auditor General of India on the Acco unts

of Madras sp""iuf Economic zone Authority, chennai for the year ended 31 March

2016

we have audited the attached Balance Sheet of Madras Special Economic zone

Authority, chennai as at 3l March 2016, the Income & Expenditure Account and Receipts

and Payments Account for the year ended on that date under Section 19(2) of the comptroller

& Auditor Ceneral's (Duties, Powers & Conditions of Service) Act' l97l' These financial

statements are the responsibitity of the Authority's management' Our responsibility is to

express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the comptroller &

'Auditor General of India (CAG) on the accounting treatment only with regard to

classification, conformity with the best accounting practices, accounting standards' disclosgre

norms, etc. Audit observations on financial transactions with regard to compliance with the

Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-perforrnance

aspects, etc., if any, are reported through Inspection Repofl/ CAG's Audit Reports separately'

3. We have conducted our audit in accordance with auditing standards generally

accepted in India. These standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are'free from material mis-

statements. An audit includes examining, on a test basis, evidences supporting the amounts

and disclosures in the financial statement. our audit also includes assessing the accounting

principles used and significant estimates made by management, as well as evaluating the

overall presentation of financial statements. We believe that our audit provides a reasonable

basis for our oPinion.

4 Based on our audit, we rePort that:

iWehaveobtainedalttheinformationandexp|anations,whichtothebestof

ourknowledgeandbeliefwerenecessaryforthepurposeofouraudit.
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iiTheBalanceSheet,lncome&ExpenditureAccountandReceiptsand

PaymentsAccountdealtwithbythisreporthavebeendrawnupintheformatapprovedby

the Ministry of Finance'

iiilnouropinion,properbooksofaccountsandotherrelevantrecordshavebeen

maintained by Madras Speciat Economic Zone Authority, chennai as required under Section

37(l)ofSEZAct,2005,insofarasitappearsfromourexaminationofsuchbooks.

ivWefurtherreportthattheBalancesheetandlncome&ExpenditureAccount

.dealtwithbythisreportisinagreementwiththebooksofaccounts.

vlnouropinionandtothebestofourinformationandaccordingtothe

,,explanations given to us, the said financial statements read together with the Accounting

policies and Notes on Accounts, and subject to the significant matters stated above and other

mattersmentionedinAnnexuretothisAuditReport,giveatrueandfairviewinconformity. I'

with accounting principles generally accepted in India'

a.InsofarasitrelatestotheBalancesheet,ofthestateofaffairsofMadras

SpecialEconomicZoneAuthority'Chennaiasat3lMarch2016;and

blnsofarasitrelatestolncome&ExpenditureAccountofthesurplusforthe

Year ended on that date'

For and on behalf of the C&AG of India

. -, r\:-^^+"Md(centrar)
PrinciPar 

?[fi:X?Place: Chennai

Date: 03 .02'2017
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Annexure-I to Audit Report
.\ \

l. Adequacy of Internal Audit Syrr".-"=

The Internal Audit system is adequate and commensurate with the size and nature of the

Authority.

2. Adequacy of Internal Control System

Draft Recruitment Rules are yet to be notified by the Ministry, as a result of which codes

and manuals are yet to be prepared. No staffhas been sanctioned for the Authority as on
I

clate. Presently the staff in the Olfice of the DC, MEPZ-SEZ is also looking after the

work of the Authority.

/

3. System of physical verification of fixed assets and inventories .

The Physical verification of assets was conducted for the year 2015-16.

4. Regulrity in payment of statutory dues.

'fhe Authority is regular in payment of statutory dues.

5. Any otlrer observation on the functioning of the

significant risk to financinl reporting

Nil

Authorify which suggests a

J-li

il

,'ll

il

/l
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MADRAS SPECIAL ECONOM IC ZONE AUTHORITY

, MINISTRY OF COMMERCE AND INDUSTRY

GOVERNMENT OF INDIA
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MSEZ Authority entered the seventh year in 2015-16 and had great
achievements in exports and peaceful industrial trend.

The MSEZ Authority consists of the following members namely:

STRUCTURE:

The MSEZ Authority is holding a current account with Indian Bank,
MSEZ Branch and Fixed Deposits with M/s. Canara Bank, Tambaram, Indian

overseas Bank, Tambaram and Indian Bank, MEpz-sEZ Branch.

S.No. Members Designation
1 Development Commissioner, MEpZ Speciat

Economic Zone.
Cha irperson, ex-officio

2 Joint Director General of Foreign Trade,
Chennai, Tamil Nadu or his nominee not
below the rank of Deputy Director General
of Foreign Trade.

Member, ex-officio

5

6

3

4

Joint Development Commissioner, MEPZ- I

Special Economic Zone or in absence ofl
Joint Development Commissioner in the 

I

Zone, Deputy__Development Commissioner j

Jr"t S""*t*y D"p"rtr""t 
"f C"r"*"r;i

dealing with matters relating to Speciall
Economic Zone or his nominee not belowl
the rank of Under Secretary 

|

Smt. Viji Angeline Samuel, Chief Financiall
Officer, M/s. Venture_ Lighting lndia Limitgd.l
Shri R. Govindaraj, Managing Director, M/s. 

I

Pharmazell India Private Ltd. I

Member, ex-officio

Member, ex-officio i

Member

Member
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1

SECTOR NAME EXPoRTS DURTNG i2o1s-16 
I

( Rs. In Crores ) j

GEMS & JEWELLERY 302.87
2
---*_.--__-.
3

I ELECTRONICS AND SOFTWARE

ENGINEERING INDUSTRY

ELECTRoNICS HARDWARE ]

INDUSTRIES I

3,217.56

525.26

785.3841
FIcl
6l

442.20

357.47

The Zone's Export performance for the year 2015-16 was Rs. 6,735.62
crores, an increase of 11.s% over the previous financial year.

Infrastructure works ( laying of cement concrete roads, electricai and
communication ducts, street light installation )in the Phase-ll (ZoneA & B )
areas of the campus has almost been completed. With this, all the roads in
the Zone have been converted to RCC roads. The Jeep Track of the Zone
has also been laid with B.T.

Provision of Fire fighting system including allied civil works was
completed at a cost of Rs. 1.50 crores. Fire licence has also been obtained
from the Fire Department, Government of rarlil Nadu.



LqL)
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>\
Photo Sofar Voftaic system has been provided for 7s kwp on grid and15 kwp off grid in the Administrative Buifding, customs, securitv Jno ,uu,.gate inside the Zone at a cost of Rs. 1.zr crores. The work h as been

compfeted and the sorar power has been energised by the TANGED.'.
provision of Access controf and security system ( R F I D system ) isin progress and the work is expected to be compteted by June , 2017.

The industrial atmosphere in the Zone was peaceful during the financial
yea r ,1015-16.

The MSEZ Authority held the foffowing meetings during the financial
year 2015-16. 

,

13th meeting of the MsEZ Authority - 13.08.2015

14th meeting of the MsEZ Authority - 01.03.2016

The Authority in the meeting discussed the various aspects on the
development of the Zone, facitities to be provided to the units and emp;u"",
working inside the Zone, payment of statutory biils etc.

There is an hospital functioning inside the Zone which takes care of the
medical needs and medicaf emergencies of the employees working in the
Units.

There is a badminton court inside the Zone which is being used by the
empfoyees working in the units inside the Zone



( '|,

i'l

"[tl

".[

;t
\ -i.rl

,lt'''

l"' ,

'!'';

't'' '

f,i,
'I;l't'

l"'i'*
(,,,,.,'l.t

,,f ,''t.'

"i, ,.r:

'1 
t';';

,1 '''

' .' , :.

l. 
,..,'

!'
.,t',' ,'.,

-'..i

.r,,. t .

't."
("'

'("
('.

,(l ' 
",

1i
(

(

t

(:

(:

(

'^
f - \/nr trlS_r/

::.n

There is a common cr6^^^ :.- )-
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T1"",::j.":__:nj.n 

,::": care or the
their: creche separatery. A Day 

";r"":""1::"; :[Trffij::]:]:,::r::,zone. .s 1o afso functioning inside the

I t.ftlndf aS tA^ A.??. ..r re vnrclal Language is used eof Department of official r-"ngr;v 
to usecr as per the norms and gui delines
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5. Tambaram 60OO45

)N31MARC;JO=;

I Economic Zone

SCHEDULE

NUMBER
I---cufitriEn-
; 2o1s-10 

Inr.e 
I#

PREV, ous y;I\R-
2074_L5

Rs.p I

-*-____-.1@GBu'66j
1

2

l.scureo 
loans and Bo' 3 47,606,257.oo

4

5

q
7 zz,ga0,qsa%

!.377 9/rA r,osg,asq,sE=;^isefS

- lilg;;4ro-oo
rvesrment _ From Ea;mlE;EE-_ill 8

Pen!:othersH 9

10

11

tsg,tor,grr.oo

l: :. :,' 11 " 
o m rrp 

" 
n a i t *eliT6?Jo_ii 7.207 r,r'" t;;;

LauJus[ed, --''t "vr *tttten Olf Of

I

t._ontrng"n t Liabilitie

940,362

1Ezr,rao,-sz^aa 7,098,46<,srs59

24

25
ryU(g:

I

I

I

I
i
I
!

II

This staternent is prepared baqp.t ^6 :^._
August ,otJrnrJ#;:::,::t* on informations/exptanations 

given to us rnore detaired in our retter dated 22nd

for VAITHTSVARAN & co tTP
CHARTERED ACCOUNTANTS
Firm Reg. No. OO4494S/S 200037

ttrrDkPlace: Chennai
Date: 22-August_2016

R Venkatesh
(PARTNER)

M.No.203816 ffi
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Note:

This staternent is prepared based on informations,/explanations given tct us more detailed in our letter dated 22nd August
2016attached hereto. .

for VAITHISVARAN & CO ttP
CHARTERED ACCOUNTANTS

Place: Chennal
Date: 22-Ar.rgust-2016(

i

(

(

(,

".!tn'

MApRAS SpECtAl ECONON4IC ZONE Authority
. Madras Soecial Economic Zone

' National Hiehwav - 45. Tambaram G0004S

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2015

PARTICUTARS
SCHEDULE

NUMBER

CURRENT YEAR

2015-16

Rs. P

PREVIOUS YEAR
zo7+15

Rs. P

rncome

Income from Lease Rent L2 225,855,776.00 220,467,570.o0
Grants/Subsidies 13
Eees/Subscriptions t4 3,999,240.00 2,147,720.o0
ncome from Investments ( Income on lnvest.from
.armaiked /Endowment Funds Trf to Funds 15
lncome frbm Royalty, Publications etc., Lo
nterest Earned t7 87,084,743.77 75,479,596.a7
)ther Income 18 12,734.865.70 14,154.980.o0
Increase/Decrease in Stock of Finished Goods and WIP 19

Iotal (A) 329,474,625-47 312,249,866.a1

ixpenditure
stablishrnent Expenses 20 2,932,881.00 1,899,420.o0

)ther Administrative Expenses Etb 21 47,600,846.00 51,512,359.26
:xpendituri: on Grants, Subsidies etc., 22
)ank Charges, Interest 23 5,279.O0 5,102.O0
Prior Period items 24 706,932.74
)epreciation :
For the Year 15,717,388.00 15,382.3s8.o0
Prior Period

Total (Bl 65,963,325.14 69,800,239-26

Salance being excess of Income over Expenditure (A-Bl 262,171,299.31 242,M9,627-55
fransfer to Special Reserve

Transfer to/From General Reserve

Balante being Surplus (Deficit) carried to Corpus / Capital Fund 262,171,299.33 242,M9,627-.s5

iignificant Accounting Policies 25

:ontingent Liabilities and Notes on Accounts 26

R

{PARTNER)
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MADR4S S?fCTAt ICONOMrc ZONE AurhortE
Madrar Spedal E@|lmk Zom

Nat oDal Htthydy _ 45, T.DbrED 600045

RECEIPTT AI{D PAYME,{Is ACCOU,{I
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YEAR ENDID 3

hrV]llTHtSyAnAX& CO U,
C}|ARTEREOACCOTJIVIANTS

Fhn Re& No.

n Vcr*atcsh

IPAnIlrERl

Placc: Clprrj
Datc: 22-ArA6t-2O16
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MADRAS SPECIAL ECONOMIC ZONE Authoritv
Madrag Special Economic Zone

National Highwav' 45, Tambaram 600045

ING PART OF BATANCE SHEET A5 AT 31 MAR

1. CORPUS / CAPITAL FUND

804,267,236-17Balance at the beginning of the year

262,1rr,299.33 242,449,627.55
Add / (Deduct) : Balance of net lncome / (Expenditure) transferred
frorn lncome and Exoenditure Account

Add: Capital Expenditure written off now c

Less: Capital Investment written off

716,863.6 6BATANCE AT THE YEAR END

Schedule 2 - RESERVES AND SURPTUS

CURRENT YEAR

2015-16

Rs. P

1. CAPITAL RESERVE
42,802,357.OO

Less: Deductions during the year (Proportionate depreciation on Fixed

Assets procured from Capital grants from Government) t,480,525.70

Less: During the year (For Previous Y

41,606,257.0040,125,631.30

REVALUATION RESERVE

As oer last Account

Add itions during the year

40,125,631.30 4t,606,257.OO
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MADRAS SPECIAL ECONOMIC ZONE Authoritv

. Madras Special Economic Zone
'Natlonal Hiqhwav - 45. Tambaram 600045

AS AT 31

3 - EARMARKED / ENDOWMENT FUNDS

CURRENT YEAR

2015-16
Rs. P

balance of the funds
b. Addition to the funds

i. Grants / donation

ii. Income from investment made from funds

TOTAL(a+b
c. Utilisation / Expenditure towards objectives of funds

- Proportionate Depreciation transferred to Income &
, Expenditure Account .

- Salaries, Wages and allowances etc.,

- Other Administrative

NET BALANCE A5 AT THE YEAR END I a + b. c

4. SECURED TOANS AND BORROWINGS

CURRENT YEAR

2015-16
Rs. P

3. Financial lnstitutions

b. Interest Acrued and due

5. Other Institutions and agencies

ffi,:'"-qR
'tI Choolainredu, J:k

e_w'



qd

(

(

(

(

(

(

:

(

(

(

{

(

(

'\

(

(

(

(

(,'

(

(

(

(

('

(

i

(

(

(

(

\

MAQRAS SPECIAI ECONOMIC ZONE AuthoritY

Madras Special Economic Zone

National Hiehwav - 45. Tambaram 6O0O45

FORMING PART

PREVIOUS YEAR

20L+Ls
Rs. P5 - UNSECURED TOANS

CURRENT YEAR

2015-16
Rs. P

3. Fi nancial lnstitutions

b. lnterest Acrued and due

- lnt6rest Acrued and due

! lnterest Acrued and due

7. Other (Specify)

PREVIOUS YEAR

. 2014-15
'Rs.P

5. DEFERRED CREDIT LIABILITIES

.a. Acceptanc'es secured by hypothecation of capitil equipJnent and

other assets

Note: Arnount due within one

CURRENT YEAR

2015-16
Rs. P

PREVIOUS YEAR

2014-15

Rs. Pe 7 - CURRENT IIABIUTIES AND PROVISIONS

4. lnterest accrued but not due on:

a. Duties and taxes

7. L iabiliw to DC, Madras SEZ
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MADRAS SPECIAL ECONOMIC ZONE Authoriw
Madras Special Economic Zgne

National Hiehwav - 45. Tambaram 600045

OF BALANCE SHEET AS AT

n&r
ii

. 1. ForTaxation

3. Superannuation / Pension

4. Accumulated Leave Encashment
5. Trade Warranties / Claims

hedule8-FixedAssets

I43,697,664.OO

3. Capital Work In Progress 2r.779.942.O0

158,101,911-

9 - INVESTMENTS FROM EARMARKED / ENDOWMENT

FUNDS

2. Other Approved Securities

5. Subsidiaries and Joint Ventures

6. others ( to be specified)

10 - INVESTMENTS OTHERS

CURRENT YEAR

2015-16
Rs. P

5. Subsidiaries and Joint Ventures

6- others ( to be specified)
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MADRAS SPEClAt ECONOMIC ZONE Authority
Madras Soecial Economic Zone

National Hiehwav - 45. Tambaram G0004S

TES FORMING PART OF SAT31

lchedule 1i - CURRENT ASSETS, LOANS AND ADVANCES

CURRENT YEAR

2015-16
Rs. P

PREVIOUS YEAR
2074-15

Rs. P

L CURRENTASSETS

1. lnventories
a. Stores and Spares

b. Loose Tools

c. Stock in trade
- Finished goods

- Work in progress

- Raw materials
c. Stock of Holograms 44,617.00 29.449.OO

2. Sundrv Debtors

a. Outstanding for a period exceedini six months 49,995,923.35 58,265,79L.A2
!. Others t7,273,869.97 7,282,985.L2

3. Cash balances in hand (including Cheque / drafts etc.,) 27,6L0.00 74.7L0.OO
4. Bank balances

a. With scheduled banks:'
- On currerit accounts 3,878,547.90 174,978,316.90
- On deposit Accounts (Fixed Deposit) 1,081,702,033.00 681,845,261.OO
- On savinqs Accounts

b. With non-scheduled banks:

- On current accounts
- On deposit Accounts (Fixed Deposit)

- On savings Accounts

5. Post office Savinss Account

6. Prepaid Annual Maintenance Charges 920.OO
TOTAI: A. CURRENT ASSETS 1,146,862,595.16 922,4L8,433.84

B. toANt ADVANCES AND OTHER ASSETS

1- Loans

a. Staff

b. Other entities engaged in activities / objectives.similar to that of
the entity
c. Others (Specify)

2. Advances and other recoverable amounts - recoverable in cash or in
kind or for value to be received.

a. On capital account 14,563,126.00 5,000,000.00
b. Prepayments

c. Deoosits

3. Income Accrued

a. On investment from Earmarked / Endowment fund

b. On'lnvestment - othei
c. On Fixed Deposits 43,836,324.52 lL,164,996.75

d. Other (income due unrealised RS)

4. Claims Receivable / TDS receivable 208,633.00 208,633.0O

5. Due frorh DC, Madras SEZ 1,593,104.O0 1,570,544.OO

TOTA L: B. IOANS, ADVANCES AND OTHER ASSETS 60,201,187.52 t7,944,L73-75

TOrAU{A+Bl 1,207,063,782.68 940,362,607.59

{ro
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Schedule l5 - TNCOME FROM TNvEsTMENTs

CURRENT YEAR

201$16
Rs. P

{lncome on Inrestments fro@
Transferred to Funds

c. Othe6 (FD with Banks)

b. On Mutual Fund Securities

16 - INCOME FROM ROYATW,PUBTICATIONS ETC

17: INTEREST EARNED

1. On Term DeDosit

d. Others / accrued interest

b. With Non-Scheduled Banks

4. Interest on Debtors and Other R€eivables

;,x0)
ia Srreer, \ts=
tiaimedu. /t )t^Kg

KY
:s/8as
*lcm

w
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MAoRAS SeEC|AL ECONOMIC ZONE Arthority-

Madras Speclal Economk Zon.

31 MARCH.2016

;chedule 18 - OIHER TNCOME

CURRENT YEAR

201t16
Rs. P

PR€V'OU5 YEAR

2014-15
Rs. P.

.. I rvrrD vrr )drElut59o5dl

9cqurreo out ot grants or received free of cost L44O.625.7O 1. r96, i00.00

3. Fees tor Miscellanmus Seruices ( plot Transfer Chareasl
Mrsceilaneous Income

others 10,554.240.00 12,958,880.00
xGp

12,134.865.70 14,154980.00

Ct'RREMTYEAR

20r5-16
Rs. P

khedule 19 - TNCREASE / (DECREASE) rN SroCX OF FriltSHED
;ODS & WORK IN PROGRESS

PRTVTOUS YEAR

201+15
Rs, P

r. Lrerflt6 Jru(

rroBress
2. Less: Openine Stock

a. Finished Goods

b. Work in Progress

N€T |NCREASE / DECREASE ( I - 2 )

ichedule 20 - ESIAaI'SHMENT ExpENSES

CURRENT YEAR

201t16
R3. P

PREVIOUS YEAR

.2014-15
Rs. Pr-1

ags 2,842,637.A 1,881,570.0(
At|owances and Eonus

LontnDut|on to Provident Fund
Lontnbu0on to Other Fund ( Specifyl

wellare Expenses 90,2s0.00 17,850.0(
txpenses on Employees Retirement

TOTAT 2,932,881.00 | 1,899,420.00

3.
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MADRAS SPECIAI ECONOMTC ZONE Authority

Madras Special Economlc Zone
National Highway - 45, Tambaram 600045

SCHEDULES FORM'NG PART OF |*CO'E O"D EXO€"DITU*E ACCOU"T FOR THE 
"EOR 

E"OEO
31 MARCH. 2015

khedule 2l - OTHER ADMtNtSTRAnvE ExpENSES

CURRENT YEAR

2015-16

Rs. P

PREVIOUS YEAR

2014-15

Rs, P

10,838.00 22,931.00
,. rrocessrng Lnarges
:. Laftage ano Larnagg tnward

Alc
txpenses 308,690.00 828,929.77

unrce txpenses

684,365.00 930,196.00
runntng ano Matntenance

rosrage, lelepnone and LOmmuntcation ExOenSS 4,483.00 52,836.00
rnnrrng ano )Iaftonery 292,245.O0 125,250.00

avefltng ano Lonveyance txpenses 44,357.OO 12,930.00

Other Office Exoenses

Expenses on Meeting & Fees

t. Auditors Remuneration
'. Computer Consumables

Legal and Professional Charges. 1;5 18.572.0O 1.473.815.00
Doubttul Debts,/ Advances

r. lrrecoverable Balances Written Off

'. Packing Charges

rrergnt ano foruarctang Expenses
(. Distribution Exoensds

. Advenisement and Publicitv 275,478.O0 180,410.00
. Photocopy Charges

za.Write Off
rarnrng txp€nses

rc.Loss on sale of Car

'd Strurity Charges 16,761,455.O0 16,524.260.00
:e Maintenance Expenses 18,799.048.00 20.6s3.690.00

zf Electricity Charges 7,581,7s9.00 9.926,709.N
rB Water Charges 1,116.135.00 630,960.00
lh Legal Charges 51.000.00 58,800.00
:i Insurance Charges 920.00 957.00
zi: ,urvey Expenses 211,500.00 | as,szo.oo
zk Roundoff Adjustment - | s.As

TOTA 47,600,a46.OO 51.512.359.25

kheduh 22 - EXPENDITURE ON GRANTS ANo SUBSIDIES ETC,.

CURRENT YEAR

201t16
R3.P

PRTVIOU5 YEAR

201+15
RS. P

a. Gftrnts glven to Institutlons/Oreanisations

b. Subsidies given to Institutions / Organisations
c. Transport Assistance

d. Development of Infrastructure
e. Market Develooment

f. Quality Control System

TOTAT
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fhL|MADRAS SPCCIAL ECONOMIC ZoNE.Authoriry

Madras Speclat Economk ZonG
Natiolal Highway - 45, Tambararn Efl)O4S

kheduh 23- INTEREST

CURRENT YEAR
: 2015-16

R3.P

PR6VIOUS YEAR

201it-15
Rs, P

a. On Fixed.Loans

b. On Other Loans {lncluding Eank Charees)

c Other I Bank Charxes) s,279.00 6,102.00

TOTAT 5'279-00 5,102.00

khedule 2{; PRIOR PERIOD rEMS

CURRENTYEAR

201916
Rs. P

PREVIOUS YEAR

201tr-15

Rs. P

a, Entrance Fees Re\rersed 1()s.ffnrn
b. Lease Rent Re\rersed 564.304.00
c Interest ofr Debtors and Other Receivables Re\re6ed 37,628.L4

TOTAI. , 706,9?2.14

d#s
>R/ Easha Srreer,\r-c
*[ Choclaimedq f*
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MADRAS SPECIAI ECONOMTC ZONE Authority
Madras Special Economic Zone

National Highway - 45, Tambaram 600045

Schedule formine part of ftnancial statem.ents

Schedule 25: Sienificant Accountins policies

ACCOUNTING CONVENTION
. The Financial Statements are prepared on the basis of historical cost

otherwise stated and on the accrual method of accounting.

(]L)

ril
(

convention unless

REVENUE RECOGNITION
a) Lease Rental, Electricity Charges, Water Charges and Security Charges are recognized on

accrual basis.
b) Interest on deposits is recognized on time proportion basis.
cJ l; Card and entry permit fee is recognized onreceipt basis,
d) Plot Transfer fee is recognized on receipt basis.

INVESTMENTS
o Investments classified as "Long term investments" are.carried at cost. provision for declind

othelthan temporary is.made in carrying cosl of such investments.
:

' Investments classified as "Curreni" are carried at lower of cost and fair value. provision for
shortfall on the value of such investments is made for each investment considered
individually and not on the global basis.

o cost includes acquisition expenses like brokerage, transfer stamps.

FIXED ASSETS
o Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and

incidental and-direct expenses related to acquisitions and less defreciation. In respect of
?roiects involving constructiorq related pre operational expenses (including interest on loans
for specific project prior to its completion), form part of the value of the assit capitalized"

' Fixed assets acquired out of monetary grants, received from Ministry of Commerc. / Stut.
Government are capitalized at cost of acquisition and the amount of monetary grant receivedflot Ministry of Commerce / State Government is reflected * .orr.rpdniing credit tci
Capital Reserve.

DEPRECIATION

' D. epreciation has been provided on written down value basis as per the rates provided in
Ihcorne Tax Act, 1961.

ffis
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MADRAS SPECIAI ECONOMTC ZONE Authority
Madras Speciat Economtc Zone

National Highway -c5, Timbiaram 600045
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'...',GOV'RNMENTGRANTS/SUBSIDIES 
.

' Goyernqent gryT of the nature of Promoter's contribution towards capital cost of setting up
projects for acquisition ofcapital fixed assets are treate<J as capital reserves.

' , ttio 
$rants 

tj toqTtt of depreciable assets are treated as defered income which is recognized irr
the pro{t.and lgsl statgment on a systematic basis over the useful life of the assig to the
extent ofdepreciation charged on such assets in every financial year.

..Govemmentgrants/Subsidy*"u""o*t"oonrea|izationbasis.(r
(

LEASE

, 
Lease rental are expensed with reference to the tease terms.
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MADMS SPECIAL ECONOMTC ZONE Authority
Madras Speciat Economlc Zone

National Highway - 45, Tambaram 600045

(rsD )\*-**-"/
I S*lLqt

.(

CONTINGENT LIABILITIES
l. Claim against entity not acknowledged as debt - Rs. NIL (previous year -Rs. NIL)2. In respect of:

- Bank Guarantees given by / on behalf of MSEZA - Rs. NIL (Previous year -Rs. NIL)
- Letters of credit opened by Bank on behalf of MSEZA - Rs. NIL (previous year -Rs, NIL)
- Bills discounted with bankr Rs. NIL (previous year -Rs. ML)
-disputed demands in respect of:

Income Tax Rs. NIL - Rs. NIL (previous year _Rs. NIL)
Sales tax - Rs. ML (previous year -Rs. NIL)
Municipal tax - Rs. NIL (previous year _ns. UI,;

3. In respect of claims from parties for hon execution of orders, but contested by MSEZA Rs.
NIL (previous year *Rs.NIL)

CAPITAL COIVIIVIITMENTS as at 3l Mar 2016 - Rs. NIL (previous year- Rs. Nit).

Notes:

(

(

(

Amount in Rs lakhs
sl
No
(a)

Project purpose

(b)

Capital
commitment

(c)

Amount paid
till end of

year
(d)

Balance as
at 3l Mar

2016
(e)

I Access Control, Boom Baniers &
Security Systems at MEPZ - SEZ"
Tambaram. (please refer Note No I)

202.00 0.00 242.00

)
Fire Fighting & Alarm System for
SDF3 in IVIEPZ - SEZ Tambaram
(please refer Note No 2)

108.45 30.00 78.45

3. Contruction of Bituminous Road -
FFS (RI) (please refer Note No 3)

60.97 45.00 15.97

4. Construction of Wet Duct at MEPZ
-SEZ. (please refer Note No 4) .

37.59 25.63 n.96

TOTAL 409.01 r00.63 308.38

l. The project is funded by Government of India under ASIDE Schcme. The project cost is
Rs. 370.00 Lakhq out of which Rs.168.00 Lakhs funded by Government oflndia directly
for the project in 3l-March-2013 for RFID Toll shed project and batance of 202-00 Lakhs
to be paid out of MEPZ Authority account. Out of the grant received (Rs. 168 lakhs),

p#s
S/ Basha Srreer,\6
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MADRAS SPECTAL ECONOMTC ZONE Authority
Madras Speclal Economic Zone

National Highway - 45, Tambaram 600045
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MEPZ Authority utilized Rs. 120.00 lacs as advance payrncnt for the project as at 3 | Mar
20 l6 (Rs. 50.00 Lakhs in Fy I 4- I 5; Rs. 70.00 Lakhs in r.'y I 5- t 6).

2- The Capital work is not funded by any grants from Central government; hence capital
. commitment on this account for the tvl$pZ Authority amounts to whole of Rs.lgg.4j

Lakhq as at year end, the balance commitment amounts to Rs.78.45 Lakhs and the work
w:rs in progress.

' 3- The Capital work is not funded by any grants from Central government; hence capital
commitment'on this account for the.MEPZ Authority amounts to whole of Rs.6b.9Z
Lakhs, as at year end, the balance commitment aro,'nis to Rs. 15.96 Lakhs and the work
was in progress.

4. The Capital work is not funded by any grants from Central government; hence capital
commitment on this account for the MEPZ Authoriry amounts to whole of Rs.37.59
Lakhs, as at year end, the balance commitment amounts to Rs. I 1.96 Lakhs and the work. was in progress-

LEASE OBLIGATIONS
o Future obligations for rentals under finance lease arrangements for plant and machinery

amount of Rs NIL (previous year -Rs NIL)

EAR MARKED ENDOWMENT FUNDS

t Opening batance of Rs. 59.04 Lakhs out of Rs 100 Lakhs received as iapital grant in
Financial Year 2009'2010 toward! infrastructure development and held under the head' "Capital Reserve", an amount of Rs. 5.90 lacks has been transferred to profit and Loss
Account as defened income (in proportion to the depreciation charged on asset created from
the grant namely CC Roads) and reflected under the head "Asseis acquired out of grants
received" in Schedule-I8 in'accordance with Acbounting Standard li'- Accountirig for
Government Crants issued by ICAI of India.

o During tbe FY 12-13, an amount of Rs 168 lakhs was received as capital grant fiom Ministry
of Commerce and Industry towards Design, . Development oi Enirance Automation
Mechanism with Access Control and Boom Baniers. The project is funded by Central
Government under ASIDE proiect. The technical project cost is'Rsl 370.00 lakhs, being partly
funded by Govemment of India directly for the pioject and hence capital commiiment on this
account is Rs.202 lakhs for the MEPZ Authority. The said amount is accounted under
"Reserves and Surplus - Capital Reserves - Opening Balance, since the project was in
progress as at the year ended 3l -March -20rc.

.' The Authority.spent the amount of Rs. 60 lakhs received inFY 2012-13 as first instalment on
the ASIDE proiect towards 'Upgradation of Tambaram-Tiiuneermalai-Burma Colony Road' .

and capitalized the expenditure under the head $Road Infrastructure (From TN IDCL-Grant
l)". .As per accounting policy of the Authority, an amount of Rs. 4.86 lakhs has been
transferred from "Capital Reserve" to Profit and loss Account for the Fy - 2015-16.

. P: Authority spent the amount of Rs. 40.41 lakhs against an advance payment of Rs.50
lakhq on the ASIDE projec! towards 'Revamping of street lights in TamLaram - Burma
Colony Road" (From TN IDCL-Gnnt2) received inFY 2012-13. As per accounring poticy of
the Authority, an amount of Rs.4.04 lakhs has been transferred frory "Capital Reserve;' to
Profit and loss Account for the FY -'2015-16.
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MADRAS SPECIAL ECONOMTC ZONE Authority
Madras Special Economic Zone

National Highway - 45, Tambararn 600045

' The Authority spent the amount of Rs. 120.00 lakhs against an advance payment on the Solar
Photo Voltaic off Grid Power Plant out of Rs.l00 lakhs wcrc rcccived in FY 2013-14. The
said grant amount is accounled under "Reseryes and Surplus - Capital Reserves - Opening
Balance, since the project was in progress as at the year ended 3 l-March -2016.

TAXATION

' In view of there being no taxable income under lncome Tax Act, 196l no provision for tax
has been considered necessary.

FIXED ASSETS AND DEPRECIATION
o As3ets consisting of Land, Building and other assets have not been transferred from

MADRAS SEZ to MADRAS SEZ Authoritv till 3Ie Morch. 2016 because the vatuation of
these assets are awaited.

o Grant of Rs 400lakhs (Rs. 200lakhs on 31.03.2009 and Rs. 200 lakhs on 31.03.2012) against
sanction amount of Rs 426 lakh$ was received by Development commissioner from ASIDE
with regard to augmentation of administrative building. On submission of work completion
bill dated 27-Sepl3 by contractor for Rs 416.99lakbs balance of Rs 16.99 lakhs weie paid
by MEPZ Authority and capitalized to Building account. The original value and addition
made to administrative building is yet to be tranSferred by the Development Commissioner to
theMEPZ authority.

CURRENT ASSETS, I,OANS AND ADVANCES
o In the opinion of the Management, the c[nent assets, loans and advances have a vatue on
' realization in the ordinary course of businesg equal at least to the aggregate amount shown in

the Balance Sheet. '

OTHER INCOME
o During the financial year 2009-2010 the Authority received Rs- 100 lakhs from TIDCO as

capital grants towards infrastructure development. This amount was spent by the Authority
towards construction of CC Roadq capitalized under the head "Buildings". The charge of
depreciation on such roads for the financial year 2015-2016 is Rs. 5.90 lakhs. Other income
includes the said Rs. 5.90 lakhs being transfer of proportionate amount of capital grants (Rs.

" 100 lakhs) received from TIDCO in the financial year 2009-2010.
o Out of Rs. 60.00 lakhs received as capital grant towards 'Upgradation of Tambaram-

Tiruneermalai-Burma Colony Road' Assets has been acquired during the year 13-14. The
charge ofdepreciation on such roadS for the financial year 2015-16 is Rs 4.86 lakhs being' 
transfer of proportionate amount of capital grants.

' . Out of Rs. 40.41 lakhs received as capital grant towards 'Revamping of Street lights in
Tambaram - Burma Colony Road' (From TN IDCL - Grant 2) received in the FY 2012-13'
Assets has been acquired in the cunent year 15-16. The charge ofdepreciation on suih Asset
for the financial yar 2015-16 is Rs 9.85 lakhs. Other income-includei the said amount of Rs.
4.04 lakhs being transfer of proportionate amount of capital grants.

Schedules I to26 are armexed to and form an integral pa4 ofthe Balance Sheet as at 31-3-2016 and
the Income & Expenditure Account for the year ended on that date.
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